Miami. SMK bought the building,
which site on 2.74 acres and has o0

under the name 119 Partners LLC

building at 1o Brickell Ave. in
October 200y for siy1 million and

building at 1680 Michigan Ave. in

June oy

Although SMK principal Michael
Konig said he and his partners
haven't made up their minds,
Ruscayne Centre is likely to be con-
verted as well,

“We probably are” going to con-
vert the building, Konig said. “We
are just \‘\‘“‘l““l““ o run our num-
bers and run our models to make
sure what we want to.”

Ocean Resort & Residences

also was a partner in

the Miami-based

Colombia and worked
on mergers and acqui-
sitions for Prector &
Gamble. Covarrubias worked in syn-
dications for JPMorgan.

Biscayne Centre is a good candi-
date for conversion because it is cen-
trally located and close to Bal
Harbour and Aventura, said
Christian R. Lee, a broker with CB
Richard Ellis.

He and Charles Foschini of L]
Melody represented the seller,
Biscayne Centre LLC, and the buyer.

S0 many deals,
so little time.
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Founded in 2002, SMK focuses on |

fm"”. to mid-sized PNP"KI"' The | Romero, Eduardo Covarrubias and Samuel Konig. The Konigs are brothers.
company has four principals: broth- |

ers Samuel and Michael Konig, !
Eduardo Romero and Eduardo |
Covarrubias. Before the launch, |

Michael Konig was vice president of |
operations at the Trump Grande |
in i
Sunny Isles Beach. Samuel Konig,g
who launched and sold the online |
trading company Equity Station, |

A developer that

156,000-square-foot
Biscayne Centre.

5 MSRP $30,995 36/mo Ise @ § 3
\hereatter Total pymis $8964. Purchase Option at Lse End $14567. WAC. thru_JAGUAR CREDIT Subject to ava yand
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SMK Cape Horn Development Group has four principals: Michael Komg,védulrdo

Regions Bank provided the financ- |

ing, but terms were not disclosed.

The building, which was con-é

structed in 1986 and last sold for $7.4
million in 1990, is in good condition
and go percent occupied.

Several variables play into the
timing of a conversion, including
rental rates, tenant profiles, the
long-term stability of
leases in the building

arhoee™ Finanei facuses on i Fmm iy e
St omaro e Sl amdmialrad e
p::;ide:t fo:ne;.‘:tairs\ prnpenies paid Konig said. '

America operations in szz's million for the ) The average lease size
Venezuela and is 1,600 to 1,800 square

feet. Tenants include a
variety of businesses
ranging from account-
ing firms to telecom and
media companies.

The tenant mix at 1o Brickell —
one of the first office conversions in
the financial district south of down-
town Miami — includes advertising
agencies, architects and accountants.
Space in the nine-story building has
been selling for an average $280 per
square foot and the building is about
95 percent sold, Michael Konig said.

One broker said Biscayne
Centre is a good candidate
for conversion because it is
centrally located and close
to Bal Harbour and Aventura.

At 1680 Michigan, about 65 per-

cent of the 11-story building is sold
with space averaging $340 a square

foot.

Konig said he expects the condo
office market to keep doing well
because of the steady influx of Latin

American businesses, which tend to
buy their space, and because interest
rates are still low, making a purchase
economically practical.

The potential for rising interest
rates, which Federal Reserve chair-
Alan Greenspan signaled
Wednesday, makes office condos
even more marketable, Konig said.

“If rental rates go up and rates
shoot through the roof, they are
locked in and that’s a hedge against
inflation,” he said. ¢

man

Oscar Pedro Musibay can be
reached at omusibay@alm.com or
at (305) 347-6651.
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Other newly elected SunFest offi-
cers are: Stephan A. Yeckes, archi-
president-elect; Leann
Evans, treasurer, Palm Beach County
School  District  treasurer; and
Gregory Fagan, past-president, who
1s president of Schaefer & Fagan
Consulting Engineers Inc.

New board members are: Phillip
Friedly, first vice president and
regional manager for Washington
Mutual; Rick Jenkins, general manag-
er for Aramark Corp.; and Michael A.
Weeks, a lawyer with Ward Damon
& Posner.

¢ Jan Cummings, Carl
Buccellato, Susanne Cornfeld
Hurowitz and Dr. Atif Mahmoud
Hussein have been appointed to the
Memorial Foundation and Joe
DiMaggio  Children’s  Hospital
Foundation board of directors.

Cummings is a former member of
the Broward County School Board.

Buccellato is a retired executive
with more than 30 years of marketing
and senior management experience.

Hurowitz helps nonprofit organi-

tect, 2007

R.

zations design and implement fund-
raising and strategic planning initia-
tives,

Hussein is medical director at the
Memorial Cancer Institute and the
Memorial Healthcare System’s direc-
tor of clinical oncology research. &

Do YOU pay for

property tax mistakes

Many people overpay their taxes,
when they fail to check for all
the errors hiding in assessments.

If you want to find and fix those
mistakes, because it’s how you can
lower your property tax payments,

then check now with CPS.

Don'’t walt, it’s almost too late!

Commercial Property Services, Inc.
Licensed Real Estate Broker

305-372-9200

www.floridapropertytaxappeals.com
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Bird Rd. & Ponce de Leon Blvd in Coral Gable
(305) 444-5555 www.thecollection com

Bank Acq Fee $23300, Cap. Cost Reduc $4500. Total due @ incep. $5323 00 Mules recvd 1



